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Cuiite often, the tnvesting community & interested fn relating the stare price with only one
dominant explanatory variable. In that divection, many researches conducied in other countries
have forend owt the accounting earnings as the dominan! faclor explaining the equity saluations,
Cher work concerns with finding out the same in Inidion context. Toweards Hhat, we have condiicted
an exploratory research for drugs and pharmacentical indusfry and banking industry. Our
distinction lies tn standardising bne market value for the differences tn the boor ealne and using
panel data anelysis techmique, We find that, in India, the fop line borns out to be the domiiant
factor as against the bottow line. Further, as an offshoot outconte, our work also fielps in veinforcing
the veligf of semi-strong form of wmarkef efficiency i Indin.



